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1 . PROPOSED TEXT OF THE AMBASSADOR S REMARKS AT THE 
SIGNING CEREMONY FOR THE COMMODITY IMPORT LOAN, AND OF 
THE PROPOSED PRESS RELEASE, FOLLOW. WE WOULD APPRECIATE 
DEPARTMENT APPROVAL ASAP TO PERMIT US TO PREPARE GREEK 
TRANSLATION IN TIME. 

2. BEGIN QUOTE 
MR. MINISTER 

LADIES AND GENTLEMEN 

THIS $65 MILLION LOAN WE SIGN TODAY IS PART OF THE 
VERY SPECIAL FINANCIAL ASSISTANCE PROGRAMS OF APPROXIMATELY 
$400 MILLION THAT THE UNITED STATES HAS EXTENDED TO 
GREECE OVER THE PAST TWO YEARS. AND ADDITIONAL 
LARGE SCALE ASSISTANCE IS IN PROSPECT. 

SUBSTANTIAL IN ITSELF, THIS PROGRAM IS VIRTUALLY 
UNPRECEDENTED BECAUSE THE UNITED STATES DOES NOT 
NORMALLY EXTEND SUCH ASSISTANCE TO NATIONS WHICH 
HAVE ACHIEVED GREECE'S RELATIVELY HIGH LEVEL OF 
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ECONOMIC DEVELOPMENT. THUS, THE PROGRAM HAS VERY 
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SPECIAL SIGNIFICANCE. 

MR. MINISTER, AS YOU KNOW WE WELCOMED THE RETURN 
OF GREECE TO FREE INSTITUTIONS AND TO THE PRACTICE 
OF THE VALUES THAT UNDERLIE THEM. THE RESTORATION 
OF DEMOCRACY IN GREECE WAS AN ACHIEVEMENT OF THE 
GREEK PEOPLE AND THE GREEK PEOPLE WILL DETERMINE ITS 
FUTURE. BUT THE UNITED STATES GOVERNMENT IS DETERMINED 
TO SUPPORT GREECE'S OWN EFFORTS TO SECURE DEMOCRACY 
HERE, BECAUSE IT IS RIGHT THAT WE DO SO AND BECAUSE WE 
HAVE THE MOST PROFOUND INTEREST IN SEEING YOU SUCCEED: 

-OUR TWO PEOPLES ARE UNITED BY DEEP TIES OF 
HERITAGE AND FAMILY; 

-IN THE POST-WAR ERA GREECE AND THE UNITED STATES 
SHARED IN GREAT ACHIEVEMENTS AS THE WESTERN WORLD 
RECOVERED FROM THE DEVASTATION OF WAR; 

TODAY THE UNITED STATES AND GREECE HAVE IN 
COMMON THE UNIQUE, HUMANISTIC PERSPECTIVE WHICH FREE- 
DOM PROVIDES TO PEOPLES PRIVILEGED TO POSSESS IT; 

-AND, FINALLY, WE ARE CONFRONTED BY COMMON 
PROBLEMS AND CHALLENGES AS THE PEOPLES OF THE WEST SEEK 
TO ASSURE THAT OUR CHILDREN WILL ENJOY THE SAME 
FREEDOMS THAT WE POSSESS. 

THUS, THE POLICIES AND ACTIONS OF THE UNITED 
STATES HAVE BEEN SHAPED TO GIVE SUBSTANCE TO OUR 
BELIEF THAT GREECE AND THE UNITED STATES SHARE 
MOST WHEN WE SHARE FREE INSTITUTIONS. IN OUR ECONOMIC 
PROGRAMS WE HAVE GIVEN FORM TO THAT BELIEF THROUGH 
LARGE SCALE MILITARY LOANS AND GRANTS, THROUGH CREDITS 
AND INSURANCE FROM THE EXPORT IMPORT BANK. THROUGH 
FINANCING FROM THE COMMODITY CREDIT CORPORATION, THROUGH 
STRONG SUPPORT FOR GREECE AT SUCH MULTILATERAL INSTITUTIONS 
AS THE WORLD BANK AND THE INTERNATIONAL MONETARY FUND, 
AND NOW THROUGH THIS $65 MILLION LONG-TERM, LOW-INTEREST 
CREDIT FROM THE UNITED STATES AGENCY FOR INTERNATIONAL 
DEVELOPMENT. 

WE REALIZE THAT GREECE’S EFFORTS TO ACHIEVE SOLID 
AND LASTING ECONOMIC STABILITY AND GROWTH MUST BE 
CONTINUED. AND THROUGH THE FINANCIAL ASSISTANCE 
REPRESENTED BY THIS LOAN AND OUR OTHER PROGRAMS OF 
ASSISTANCE, THE UNITED STATES EXPRESSES ITS DETERMINATION 
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TO HELP THE GREEK GOVERNMENT AND THE GREEK PEOPLE 
MEET THE CHALLENGES OF A WORLD ECONOMY BURDENED BY 
UNCERTAINTIES AND DIFFICULTIES. 

INTERNATIONAL ACKNOWLEDGMENT OF GREECE'S EFFORTS 
AND PROGRESS WAS SYMBOLIZED BY YOUR ELECTION LAST 
MONTH. MR. MINISTER, TO SERVE AS CHAIRMAN OF THE 
PRESTIGIOUS ANNUAL MINISTERIAL LEVEL MEETING OF THE 
ORGANIZATION FOR ECONOMIC COOPERATION AND DEVELOPMENT. 
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THUS, AS THE REPRESENTATIVE OF THE GOVERNMENT 
AND THE PEOPLE OF THE UNITED STATES OF AMERICA, 

LET ME CONCLUDE BY EXPRESSING OUR DELIGHT IN BEING ABLE 
TO MAKE THIS NEW AND ADDITIONAL CONTRIBUTION TO GREECE'S 
PROGRESS. END SUMMARY. 

3. FOLLOWING IS TEXT OF PROPOSED PRESS RELEASE: 

BEGIN QUOTE 

AID LOAN PROPOSED PRESS RELEASE 

ON JULY AN AGREEMENT WAS SIGNED BY THE UNITED 
STATES OF AMERICA AND THE REPUBLIC OF GREECE, PROVIDING 
FOR A LOAN OF $65 MILLION IN SECURITY SUPPORTING ASSISTANCE. 
MINISTER OF COORDINATION AND PLANNING PANAY OTIS PAPALIGOURAS 
SIGNED ON BEHALF OF THE REPUBLIC OF GREECE, AND AMBASSADOR 
OF THE UNITED STATES JACK B. KUBISCH SIGNED ON BEHALF 
OF THE UNITED STATES. 

THIS TYPE OF ECONOMIC ASSISTANCE IS INTENDED TO HELP 
ALLIES OF THE UNITED STATES ADD TO THEIR SECURITY THROUGH 
MEASURES WHICH WILL PROVIDE ECONOMIC STRENGTH. THE LOAN, 

AT CONCESSIONAL TERMS OF 5 PERCENT INTEREST PER ANNUM OVER 
25 YEARS, INCLUDING FIVE YEARS OF GRACE, IS SPECIFICALLY 
DESIGNED TO EASE GREECE'S SHORT RANGE BALANCE OF PAYMENTS 
DIFFICULTIES. IT WILL BE USED TO FINANCE THE IMPORT 
OF A PORTION OF GREECE'S REQUIREMENTS FOR BASIC COMMODITIES 
WHICH ARE ESSENTIAL TO ECONOMIC DEVELOPMENT PROGRAMS. 

IT IS HIGHLY UNUSUAL THAT A COUNTRY AT GREECE'S 
RELATIVELY ADVANCED STAGE OF ECONOMIC DEVELOPMENT SHOULD 
RECEIVE THIS TYPE OF ASSISTANCE. NEVERTHELESS, THE UNITED 
STATES GOVERNMENT BELIEVES THAT THIS CONCESSIONAL AID 
TO GREECE IS FULLY JUSTIFIED AS A TANGIBLE EXPRESSION 
OF SUPPORT TO THE GREEK GOVERNMENT AND THE GREEK 
PEOPLE AT A TIME OF ECONOMIC NEED-ASSISTANCE WHICH 
WILL REINFORCE GREECE'S OWN EFFORTS AND POLICIES TO 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 04 ATHENS 07233 161806Z 

ASSURE ECONOMIC GROWTH AND STABILITY, TO MODERNIZE 
AND IMPROVE GREECE'S DEFENSE CAPABILITIES, AND 
GENERALLY TO SECURE THE ECONOMIC FOUNDATIONS FOR 
DEMOCRATIC INSTITUTIONS IN GREECE. END QUOTE. KUBISCH 
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